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General Instructions:

1. This question paper comprises of 30 questions in the question paper. All
questions are compulsory.

2. Question nos. 1 to 15 are very short answer type questions carrying 1
mark each.

3. Question nos. 16-21 are questions carrying 2 marks each.

4. Question nos. 22-27 are questions carrying 3 marks each.

5. Question nos. 28, 29 and 30 are questions carrying 5 marks each.

6. There is no overall choice. However, an internal choice has been provided in
2 questions of two marks, 2 questions of three marks and questions of Five

marks.

Q.1 Journal is a book of:

1
a) Original Entry b) Final Entry
c) Cash Transactions d) Non- Cash Transactions
S RIS ¢ |
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Q.2  Loss of goods by Fire should be creditedto _~ A/c
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Q.3 Current liabilities do not include

a) Sundry Creditors b) Bills Payable

c) Outstanding Salaries d) Prepaid Insurance
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Credit Purchase of Furniture will be recorded through which voucher?
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Name any two source documents.

a1 9 yordl & AW faRay |

Which of the following equation is correct:

f=falRag 5 9 o9 a1 IR 9 27

Assets = Capital + Liabilities
Assets = Capital — Liabilities
Assets = Liabilities — Capitals
Capital = Assets + Liabilities

The Book in which all the accounts are opened, is called:

a) Journal b) Cash Book

c) Ledger d) Subsidiary Books
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Q.8 When cash is withdrawn from Bank, the entry in the cash book is called entry.
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Q.9 Cash Book maintain records of:

a) All cash purchases and sales
b) All cash receipts
c) All cash payments

d) All cash receipts and payments
e q81 H oar fhar SIrem g—

1. AR Adhe Y AN fAhg &1

2. WEE The YAl b
3. A FAHg A B
4. EK DS UGl AR Al BT

Q.10 What is the rule of recording transactions in Real Accounts?

qRfdd Grdl § el & oididha &r a7 fFaq 27

Q.11 Assertion (A): Depreciation is fall in the value of a fixed Tangible Asset because of usage,
passage of time and accident etc.

Reason (R): Depreciation can be charged on all fixed assets whether they are tangible or
intangible.

Choose the correct option:

a) Both Assertion and Reason are Correct and Reason is the correct explanation of the
Assertion.

b) Both Assertion and Reason are correct but reason is not correct explanation of the
Assertion.



c) Only Assertion (A) is correct

d) Both Assertion (A) and Reason are not correct.

Q.12

Q.13

(A)
(B)
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What is Gross Profit?

b o b wed 87

Assertion (A): Personal transactions of the owners of the business are not recorded in
the books.

Reasoning (R): According to the Business Entry Concept, each Business enterprise is
considered as an Accounting unit separate from owners.

Choose the correct options:

Both (A) and (R) are correct and (R) is the correct explanation of (A)
Both (A) and (R) are correct but (R) is not the correct explanation of (A).
(A) is correct but (R) is not correct.

(A) is wrong but (R) is correct.
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Q.14 Closing stock is credited to Account.

Q.15 Assertion: (A)

The main objective of Accounting is to maintain records of Business Transactions Reason
(R): Accounting records all Transactions whether related to money or not. Choose the correct
option:

(A) Both (A) and (R) are correct and (R) is the correct explanation of (A)
(B) Both (A) and (R) are correct but (R) is not the correct explanation of (A)
(C) (A) is correct but (R) is not correct.

(D) (A) is wrong but (R) is correct.
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Q.16 Name any 2 internal users of Accounting Information.

SITH AT & Dls—2 ARG IUANTDHAT Iy |
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Q.17 Differentiate between Accrual and cash Basis of Accounting on the basic of timing of
recording of an Income and suitability.
2
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Q.18 What is Double Entry System?
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Q.19 Explain the following terms

a) Revenue b) Trade Payables
OR
a) Fictitious Assets b) Stock
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Q.20 Explain the meaning of any two of the following terms:
1) Full Disclosure i) Consistency
iii) Materiality iv) Conservatism
=1 & 9 5= 2 @ s I |
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Q.21 What is a Purchase Book?
HI QIS b dEd &7

Q.22 Calculate Gross Profit when Total Purchases during the year are Rs. 80,000/-
Return outward Rs. 20,000/-
Direct expenses: Rs. 60,000/-
2/3 of the goods are sold for Rs. 6,10,000/-

qhd o frapred |

Fe HI BUY 80,000
P aT9i— FUIY 20,000
JIe Ah— YU 60,000

AT BT 2 /3 faHa g3 S 6,10,000 /—

Q.23 Rectify the following errors:
) Depreciation written off on furniture Rs. 6,000/- was not posted to Furniture A/c
i) Credit Sales of Rupam Rs. 10,000 were recorded as Rs. 7,000/-

iii) Purchase Book was undercast by Rs. 2000/-
ffaRea srgfedl o1 wem Sifog—
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Explain any two errors affecting Trial Balance

deue &l JaTRId SR dTell dig 2 IMYfEAT BT AT N |

Q.24 Show the effect of following transactions on Accounting Equation:
1. Ramesh started Business with Rs.

i) Cash 2,30,000

i) Goods 1,00,000

iii)  Building 2,00,000
2. Purchased goods for cash 50,000
3. Purchased goods from Rahul 55,000
4. Paid cash to Rahul in full settlement 53,000
5. Salary Paid 20,000
6. Rent Outstanding 2,000
TG THIHROT IR F{IRId el &1 HTd gsy—
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i) DS 2,30,000

ii) HIeT 1,00,000

iii) a9 2,00,000
2. Adhe AT @RIaT 50,000
3. Nigd ¥ Wl @l 55,000
4. NESICARERICRCCNINER ) 53,000
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5. CRRRCRI 20,000

ared foxmm 2,000

Q.25 Overdraft shown by the Pass Book of Mr. Mohan is Rs. 20,000/-. Prepare Bank
Reconciliation statement on December 31, 2023

)] Bank Charges debited as per pass book Rs. 500

i) Cheques recorded in the cash book but not sent to the Bank for collection Rs. 2500
i) Received a payment directly from a customer by bank Rs. 4600

iv) Cheques issued but not presented for payment Rs. 6,980/-

V) Interest credit by the Bank Rs. 10

vi) LIC paid by Bank Rs. 2,500/-
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Q.26 Journalize the following transactions (Any 3)

Rs.
i) Goods Destroyed by fire 2000
i) Rent Outstanding 1000
iii) Interest on Drawings 900

iv) Rs. 1000 due from Rohit are not bad debts
V) Goods worth Rs. 2000 were used by proprietor

vi) Charge depreciation @ 10 % p.a. for 2 months on machine costing Rs. 30000/-
fr=forRad ol @1 gfaftedt S| (@1 3)
R
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Q.27 From the following Balances, taken from the Books of Sh. Dewan & Sons as at 31°
March 2023 prepare Trial Balance

5 feae Us |9 @1 geddi | 31 A9 2023 B forg MY Fr=ferRad Wi & el d@de 99 |

Rs.
Bank Overdraft (d& arfafda) 8000
Machinery (#=fi=) 24000
Capital (gsi) 60000
Salaries (aa) 3600
Interest on Loan (o1 ©R &1%) 1200
Discount Received (ge ar< @1) 1500

3

Q.28 Enter the following transactions in a Double Column Cash Book of M/s Mohit Traders
for January 2024

Cash in hand (%=1 I%s) 3500
Bank Overdraft (d& arfafde) 2300
03 Goods Purchased for Cash (A@s #ret b ) 1200
05 Paid Wages (fsigl &1 ywrar b ) 200
10 Cash Sales (@e fasma) 8000
15 Deposited into Bank (d& # <& fhy) 6000
22 Sold goods for Cheque which was deposited into Bank on the | 2000
same day (A1t @ fasa & o9& gt foar R S feq d& # < foan
)
25 Paid Rent by Cheque (@& grT fawman feam 1) 1200
28 Draw from Bank for Personal Use (arfdara g & forw d@ = | 1000
Hepred 1)
31 Bought goods by Cheque (J&% gRT 979 @R ATl TIaT |) 1000

Ho AR T @ SFARI 2024 @ ofF—< Bl AT Adbds d81 | fiferad HIfvTe
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What is Petty Cash Book? Write any 3 advantages of Petty Cash Book
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Q.29 OnJuly 1% 2023 Akash Ltd. purchased a machine for Rs. 1,08,000 and spent Rs. 12000/-
on its installation. At the time of purchase it was estimated that the effective commercial life of
the machine will be 12 years and after 12 years its salvage value will be Rs. 12000.

Prepare machinery account and depreciation account in the books of Akash Ltd. for first
3 years, if depreciation is written off according to straight line method. Accounts are closed
every year on 31% March.

TS 2023 BT ATHI 10 5 108000 BT #M WRIET T 12000 D! WAUAT R T BY | HI b
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What is Depreciation? Explain any 4 causes of Depreciation?

BT DI AR DI AHSNSY | BT oM & Dl 4 BRON DI IRAT HITT |

Q.30 Prepare Trading and Profit and Loss Account and Balance Sheet of M/s Royal Traders
form the following Balances as at March 31, 2024

Debit Balances Amount Credit Balances Amount
(Rs) (Rs)

Stock (i) 20000 Sales (fasma) 245000

Cash (I®s) 5000 Creditors (oI FgR) 10000

Bank (d®) 10000 Bills Payable (<o faue) 4000

Carriage on Purchase (53 o reT) 1500 Capital (gs7) 200000

Purchases (s3) 190000

Drawings (smexon) 9000

Wages (\orgd) 55000

Machinery (#3f=1) 100000

Debtors (3eR) 27000

Postage (st =9) 300

Sundry Expenses (fafder =) 1700

Rent (fa=ram) 4500




| Furniture (%r) | 35000 |

Adjustments

1. Closing Stock Rs. 8000
2. Write off 5% Depreciation on Machinery

.
1. 3ifo| i 39 8000
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What is the purpose of Preparing Balance sheet.

Rerf faaver 99 @) asadwdr & fadas HIfvg |



